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BY~-LAWS
oF
THE COURTYARDS

OWHERS ASSOCIATION, INC.

THE COURTYARDS OWNERS ASSOCIATION, INC.. (the *association™},
a nonprofit corporation formed under the laws of the State of
Louisiana and the governing body of certein immovable property
gubmitted te the provisiona of the Lpuiuiuna;%endolintu. hct, La.
R.S. 9:1121-1142, zs amended, as the same may from time to time
be smended (hereinafter referxed to as tho.'canie-laiu- Act®),
in sccordance with the Condominius peclaration creating and esta-
piishing THE COURTYARDS - A Condeminius, dated October 12, 1981,
and exscutad by Marigny-Royal (the "Devaloper®), a Louisiana prdi=
nary partnership IN COMMENDAM, domiciled ip Orleans Parish, Louisiana
whose Articles of Partnership are recerded in Partnership Book ____

Page , wnder Register Humber of the recoxds of Orlieans

parish, Louisiana, and in MOB . folio of the records of
the Registrar of Conveyances of Orleans Parigh, Lowisiana, does
hereby adopt the fellowing By-Laws which shall govarn the adminis~-
exration of said Association and of the Condominium Property. all
capitalized terms used herein and not othnxuino_ﬁa!lnad shall have

the meanings provided ia the Condominium Declaration.

all present or future owners, CO 8y ;' 8, Occupants,
and mortgagees of Units of the condominium, including Unite com-
mitted to interval possessory rights, Timeshare Units, shsll be
subject to the provisions of the By-Lawa. The mare acquisition

by an Owner or Co~Owner of a Unit of the Condominium or of an

ownership interest therelin will signify amnd constitute a rati~

75

fication and acceptance of these By-Lawa by any such owner.



ARTICLE 1
QFFICE
The principal office of the Association shall be locoted
in the City of New Orleans, State of Louisiana at 1518 Magasine
Street or such other address as may be designated by the Board
of a.'l.ncl.-tnrl.
ARTICLE 11
- B AsH L
1. Place of 'Mllgg .
Asmociation shall be held at the principal oluo._ of the Rsso=-
ciation or such other place, within or witiout the State of
lowisiana, as may be designated by the Board of Dirscrors,
2. Annual Meeting. Subject to the provisions of Section i1
of the Article, an annual meeting of the membars shall be held

_on the third Tuesday of January in each year, or if zaid day be

a legal holiday, then on the next succseding day not a legal
holiday, for the purpose of electing Directors and for the trans-
action of such other business as ®may be properly brought before
the meeting of the membors, provided that, upon alection by

the Developer to terminate its control of the Condominium, the
Eirst anpual meeting of the mombors may be called 42 a time

and place set by the Board of Directors,

3. Special Mectings. special ulx'rungl of the aembers,
for any purpose or purposes, may be called by the Fresident or
the Board of Directors and shall be called by sueh GEficers
upon raceipt of a ;u'itt.an request  from mesbers holding at least
thirty (30%) percent of the voting power of the corparation,

4. Motice., Notice of all member mostings m;:ing the time
and place and the objocts for which the meeting s cslind shadl
be given by the President or Socratary, unless waived im writimg
by the members. All mosmbers prosent at a meeting shall be deemasd
to have received or to have walved such notice. Such sotice
shal) be ip writing to cach sesber at his address as it appepars
on the books of the Association and shall be mailed not less
than ten {10} days nor more thom sixky {68} doys prior %o the



date of the meeting. Proof of such mailing may be given by
affidavit or in the signed minutes of the meeting.

5. Quorum. A quum at any members' ueeting‘ shall con-
sist of persons entitled to cast at least fifty-one (51%) per-
cent of the w;ten of the entire membership present in person
or by proxy., The joinder of a member in the action of any
m-eting by signing and concurring in the minutee thereof shall
constitute the presence of such member for the purpose of de~
termining a gquorum,

6. Voting. When a quorum is present at any meeting, the
holders of fifty-one (511) percent of the voting rights present
or represented Ly written proxy shall decide any question brought
before the mel:i;wg, unless the question i:u one upon which by
expressed provision of the statutes, the Articles of Incorporaticn,
the Condominium Declaration, or these By-Laws a different vote
is required, in which case such expressed provision shall govern
and control the decision of such guestion.

7. Entitlement te Vote. The aggregate number of votes

for all members of the Association shall be on hundred (100).

In any meeting of members each Owner or Co-Owner of a Unit shall
be entitled to cast the percentage of total vote egual to the
percentage interest in the Common Elements attributable to this
Unit as provided in the Condominium Decluration, If a Unit
{other than a Timeshare Qn.i.t) i; owned by more than one person,
ox is under lease, the person entitled to cast the vote for the
Unit shall be designated by a certificate of appointment signed
by all of the record owners of the Unit and filed with the
Secretary of the Asscciation. With respect to Timeshare Units,
each at;-ouner of such a Unit shall be entitled to cast that per
centage of the vote equal to the interest which he has in the
Common Elements as 2 result of his undivided percentage owner-
ship of the Unit, as provided in the Condominium Delearation.

If a Unit or undivided interest in a Timeshare Unit is cwned by
a corporation, the person entitled to cast the vote with respect

thaereto shall be designated by the Presidunt or Vice-President L

>



of such owning corporation and attested to by the Secretary or
Assistant Secretary of such corporation and filed with the
Secretary of the Association. Such certificates s.hnn be valid
until revoked, or until a change in the ownership of the Unit
concerned occurs. A certificate designating the person enti-
tled to cast the vote of a Unit or interest in a Unit may be
revoked at any time by the person or- persons who executed the
same. Votes may be cast in person or by proxy. Proxies shall
be in writing and may be made by any person entitled to vote.
They shall be valid only for the time or for the particular
meeting designated in the proxy and must be filed with the Secre-
tary before the appointed time of the meeting. Approval or dia-
approval of a Unit Owner upon any matter, provided for by law,
or by the Provisions of the Articles of Incorporation, the Con-
dominium.Declaration or these By-Laws, or otherwise, whether

or not the subject of an Asso‘lr:iatiun meeting, shall be by the
same person or person who would cast the vote of such Owner in
an Association meeting.

8. Mdjournments. If any moeting of mombers cannot be
organized because a quorum has not attonded, the members who are
present, either in person or by proxy, may adjourn the mecting
from time to time until a quorum is present. MNotwithstanding
the foregoing, in the case of any meeting called for the election
of Directors, those who attend the second of such adjourned
meetings, although less than a quorum as fixed in Section 5 of
this Article, shall nevertheless constitute a gquorum for the pur-

posc of glecting Directors.

9. Order of Business. The order of business at annual

members' meetings, and, as far as practical at all other mem-
hers' meetins, shall be:
(1) Election ol chairman of the meeting;
{2) cCalling of the roll and certifying proxies;
{31} Proof of notice of meeting or waiver of notice;
{8) Reading and disvosal of uny unapproved minutes;

{5} Reports of officers;



{6) Reports of committoos;
{7 El_c.ct.i.ml of Directors {as necessary):
(ni Unfinished business;
{3} Hew business; and
(10} Adjournment. 1
10. First Meeting of Members., Until a date which eighteen

{18) months after the date of the Condominium Declaration, or
until the Developer has completed and sold the entire owner-
ship in at least four (4) Units of the cundon.i.niln_. or until
the Developer elects to terminate its control of the Condominium,
whichever shall first occur, there shall be no meeting of mewbers
of the Association unless a mecting is called by the Board of

Directors.

11, Nrttter’:_ Consents. Whenever, by any provision of law,

the Condominium Declaration, the Art_:icles of Incorporation, or
these By-Laws, the affirmative vote of members is required to
authorize or constitute action by the Association on behalf of
the C&Mouinimu. the consent in writing to such action, signed
by all of the members having voting power in the particular gues-
tion, shall be sufficient for the purpose, without necessity for
a meeting of the members. The consent, together with a certifi-
cate by the SBecretary of the Association to the effect that the
subscribers to the consent constitute all of the members cntitled
to vote on the particular guestion, shall be filed with the re-
cords of the proceedings of the members.

ARTICLE 111

DIRECTORS

1. Board of Directors. The affairs of the Association
shall be managed hy a Board of Directors consisting of such num~
ber of Directors as may be clected from time to time by the mem—
bers, provided that the Board shall vonsist of not less than
three {3} pezsﬂns: unloss there shall be fewor than three mem-
bers, in which case therce need be only as many Directors as

there are membors, A member of the Board of Directors need not

be a Unit Ownoer.



2. Election of Directors.

(a}

(b}

{c)

i)

After retirvement of the original Directors,
election of Directors shall be conducted at
an annual or special members’ meeting., Elec-
tion shall be by a plurality of votes cast,
each person voting being entitled to cast
his votes for cach of as many nominees as
there are vacancies to be filled. There
shall be no cumulative voting.

Except as to vacancies provided by removal
of Directors by members, vacancies in the
Board of Directors occurring between annual
meetings of members shall be filled by the
remaining Directors.

Any Director may be removed by concurrence
of eighty (B0%) percent of the votes of the
entire membership. The vacancy in the Board
of Directors so created shall be filled by
the mombers of the Association at the same
meeting.

Until a date which is eighteen (18) months
after the date of the Condominium Declara-
tion, or until the Developer has completed
and sold the entire interest offered for
sale in at least five (5) of the six (6)
Units of the Condominium, or wuntil the De-
veloper clects to terminate its control

of the Condominium, whichever shall first
occur, the first Directors of the Associa-
tion named in the Articles of Incorporation

" shall serve, and in the event of vacancies,

the remaining Directors shall £ill the va-
cancies, and if there are no remaining Di-
rectors, the vacancics shall be filled by
the Developer.

3. Director's Meetings.

{a)

(b}

)]

Regular or special mectings of the Board of
Directors may be held at such time and place
as shall be determined, from time to time,
by a majority of the Directors. WNotice of
all meetinys shall be given to each Director,
personally or by mail, tclephone, or tele-
graph at least three (3) days prior to the
day named for such mecting unless such no-
tice is waived.

Any Director may waive notice of a meeting
in writing before, during, or after the
meeting and such waiver shall be deemed
cquivalent to the giving of notice., Di-
rectors present at a meeting shall be pre-
sumed to have received due, or to have
waived, notice thercof.

A quorum at Directors' meeting shall con-
sist of the Dircctors entitled to cast at
least fifty-one (51%) percent of the votes
ot the entire Board: The joinder of a Di-
rector in the action of a meeting by sign-
iny and concurring in the minutes thereof
shall constitute the presence of such Di-
rector fur the purposce of determining a

guorum. The acts ol the Board approved



by a majority of the Board members prescnt
at a moeting at which a quorum is present
shall constitute the acts of the Associa-
tion Directors, oexcept as specifically other-
wise provided by law or in the Condominium
Declaration, Articles of Incorporation, or
these By-Laws. I1f at any moecing of the
pomd of Dircctors less than a quorum is
present, the majority of those present may
adjourn the meeting from time to time until
a guorum is present. At an adjourned meet-
ing any business which might have been trans-
acted at the meeting as originally called
may be transacted without. further notice.
{d} Any action which may be taken at a meeting
of the board, may be taken by a consent in
writing siyned by all of the Directors and
filed with the records of proceedings of the
Board. Mectings may also be held by tele-
phone conterence call, provided all Direc-
tors present at the meeting are able to
hoar each other.

{e) Directors' fees, if any, shall be determined
by the members of the Association.

4, Powers of the Board. All of the powers and duties of
the Association existing under law and in accordance with the
Condominium Declaration and other documents establishing the
Condominium shall be oxercised by the Board of Directors, its
agents, contractors or employces, subjoct, however, to the pro-
visions of the Condominium Declaration and to the approval by
tnit Owners and members of the Associdtion when such is speci-
flcally reguired, Compensation of employces of the Association
shall be fixed by the Directors. A Director may alsc be an em-
ployce of the Association.

5. Management Aqreement. The Board is specifically author-
jized to enter into a Management Agreement, for such period of
time, containing such consideration as the Board may approvo,
with Continental Resorts Management, Ltd. or any other Hanager
{which may be a corperation related to bDeveloper) for tl;c main-
tenance, repair, operation, and administration of the Condomi-
nium, and, pursuant to any such Management Agrecment, the Board
may delegate toe the Manayer tu the extent permitted by law, all
powers and dutics of the Board to Act on buehalf of the Associa-

tion with respect to minigement of the Condominium,

{ % |
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ARTICLE IV
QFFICERS

1. Election. The executive Officers of the .Mlsoc.i.at:‘.on
shall be a President, a vice-President, both of whom shall be
pirectors, a Treasurer, and a Secretary, neither of whom shall
need be Directors. All Officers shall be elected annually by
the Board of Directors and may be preemptorily removed by vote
of the Directors at any meeting therecf. Any person may hold
two offices except that the President ‘shall not also be the
Secratary. The Board of Directors shall from time to time
elect such other Officers {who need not be Directors or Unit
Owners) and designate their powers and duties as the Board
ghall find to be -required to manage the affairs of the Assocla-
tion,

2. Ppresidept. The President shall be the chief executive
officer of the Association. He shall have ali of the powers
and duties which are usually vested in the office of president
of an Association, including, but not limited to, the power to
appoint committeces from among the members from time to time, as
he may in his discretion determine appropriate, to assist in
the conduct of the affairs of the Association, and to preside
over the member mectings.

3. Vice-President. The Vice-President shall, in the ab-
sence or disability of the President, exercise the powers and
perform the duties of the pPresident. MHe shall also generally
assist the President and exercisc such other powers and puorform
such other duties as shall be prescribed by the Directors.

4. Secretary. The Secretary shall keep the minute book
wherein the resolutions of all proceedings of the Directors and
the members shall be recorded. lie shall attend to the givaung
and secving of all notices to the members and Directors and
other notices required by law. He shall keep the records of
the Association, except those of the Treasurer, and 'shal.l per-
from all other duties incident to the office of Secretary of an

Association and as may be required by the Directors or the Pre-

sident. c\"}



5, Treasurer.- Tha Trcasurcr shall hava custody of all
property of the Association including funds, securities, and '
evidences of indebtedness, Hc shall keep the SRS FO1IN
and accounts of the members; he shall keep the hooks of the
Association in accordance with good accounting pt'a;:tien: and
he shall perform all other duties incident to the office of
Treasurer.

6. Compensation. The compensation of all employees of
the Association, including Officers, shall be fixed by the Board

of Directors.

" ARTICLE V

ASSESSMENTS AND FISCAL MAWAGENENT
1. Preparation of Annual Budget, Tnitial Budget. On ox
bafore December lst 6f each year, the Board of Directors shall

pmpa:_‘e a budget (the "Ahnual Budget®} based on an estimate of
the total cost of insurance, wages, materials, services, and
supplita and o_!:h-: Common Expenses including fees payable to

the Manager during the emsuing calendar year for the management
and maintenance of the Condominium Property, together with rea-
sonable amounts considered by the Board to ba necessary for any
reserves which may be established. The Annual Budget shall al-
80 contain, as a disunct; part thercof, all estimated expenses
and reserves for the cnsuiny calendar year to cover all addi-
tional costs to be incurred by the Association the Manager, for
mintennnm, upkecp and oper.xticm of all Timeshare Units of the
canﬁouxnlm. inc!ud.i.nq. but not limited to, tuada necessary for
repair and upkeep resulting from normal wear and tear; purchase
or lease, repair and replaccment of furniture, fixtures, appli-
ances, carpeting, utensils, lincus, and all other personal pro-
perty apputt.ﬁnantbto such Timeshare Units, and reserves noces—
sary therefor; casunlty. Imhilit\r. hazard and contents insur-
ance; real estate, pursuml property and ot.lu_: taxes against
such Units or their contents; maid service and any other expenses
incurred in the normal oprration and maintenance of all such Time=

. units. On or hefore Decomber 15th of cach year, the Doard

gr_



shall mail to each Unit Owner a copy of the proposed Annual
Budget for l.'.he muimy year together with a u:ir.un statement
of the lnnul. or monthly asscssmonts pertaining t.o the OUnit,
which assessments shall be fixed in accordance with the provi-
sions of the Condominum Declaration. If the Budgst or pro-
posed assessments are amended, a copy of l;hn amended budget nr
statement of assessment shall be furnished each Unit Owmer con-
cerned. Until an Annual Budget is adopted by the Board of Di-
rectors as provided in Section 1 of this Article ¥, monthly
assessments shall be paid on the basis of the initial Annual
Budget prepared by the Developer and presented to each Unit
Owner upon purchase of an interest im his Dnit.

2. N_o_ﬂﬂg;.' The failure or delay of the Board of i-
rectors to prepare or to tranamit to Unit Owners an Annual Bud-
get or statement of assessmunts shall not constitute a waiver
or release in any manncr of the obligation of any Unit Owner
to pay assessments against his ‘Unit for which he is obligated,
whenever the same shall be determined. In the absence of an
Annual Budget or statement of assessments, each Unit Owner
shall continue to pay then existing monthly installments against
the assessments established for the previous period until
changed by delivery of a reviscd statement of am;llenu.

3, Additional Assessments. In the event that the Annual
Budget and the asscssments made pursuant thereto prove to be
insufficient for any reason, including nonpayment of any assess-—
ment, the Annual Budget and assessments thercfor may be amended
at any time by the Board of pirectors and supplemantal or addi-
tional assessments made. Notice of such amended budget and as-
sessments shall be given as provided in Section I of this Arti-
cle V.

4, B\'_ﬂqeg Items. .'!'he Annual Budget shall have separate
divisions lor general Common Exponscs applicable to all Units
{other than Spocial Units) and Special Cosmmon Sxp.nlns‘ which
relate only to Timeshare Units, and cach of such majer budget
division may include allacations for, and the funds and oapen-

ditures of Lhe Association may be credited and charged te,
(. -
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accounts under the following classifications, as shall be appro-
priate, all of which expenditures shall be Common Expenses:

{a} Current Expenses, including all funds to be
used and expenditures to be made within the
year for which the funda are budgeted to pay
current Common Expenses for the maintenance
and management of the Condominium Property,
including reascnable amounts for contingen-
cies related to such cXpenses.

{b) Reserve for Deferred Maintenance, including
funds for maintenance items which occur less
frequently than annually,

{c} Reserve for Obsolescence and Replacements,
Including funds for repairs orf replacements
to the Condominium Property required because

of uninsured casualty, damage, depreciation
or obsolescence.

{d} Rescrve for Alterations and Improvements,
including funds for cush alterations or im=-
provements to the Common Eleménts which may
have been authorized in accofdance with the
Condominium Declaration and for additional
movable property needed in the management
and operation of the Condominium Property
and which will become part of the Common
Elements.

{e) Ruserve for Bad Debts, including funds to
sct reasonably anticipated fefaults in

pa ta of s and other obliga-
tions dus the Association.

{f} Working Capital, including funds neécessary
.th provide sulficient cash to the Associa-
tion to pay current obl;qatim as they be-
come due.

Phe Board of Directors or Manager, in its absolute discretion,
may establish from time to time such other accounts or budget clas=-
sifications as it may deem appropriate for the proper administra-
tion of the Condominium Property.

5. Emergency Expenditurcs. Extraordinary or emergency ex-

penditures not oriyinally included in the Annual Budget but which
may bocome necessary shall be lirst charged against any appropr-
ate reserves available for such _mntingcncmn.__am. to the extent
such reserves are unavailabel or inadequate, the Board of Direc~
tors or Manager may levy additional assessments against any or
all Unit Owners or Co-Owners. In the event that such additional
assessments would result in Unit Owners or Co-Owners as a group
having to pay an amount for the current year in excess of Five (5)

times the amount ol assessments paid for the previous year, then



any such a-ditional assessments shall be made only upon writ-
ten notice to and approval of Unit Owners or Co-Owners affected
and entitled to cast at least sixty (60%3) percent ;:f the votos
of members in the Association and shall be due in such install-
ments and at such times as may be specified in the notice of
such assessment. Other asscssmonts which the Board of Directors
may levy against Units and Unit Owncrs shall be made, apportioned,
and collected in the manner set forth in those provisions of

the Condominium Documents or law authorizing the same or in

the action of the Board in making the assessment, and, in lieu
thereof, in the same manner as provided in Section 1 of this Ar-
ticle, .

6. Additional Revenucs. All net revénues received by the
Association in the preceeding year from operation of revenue pro-
ducing activities on Lhe Condominium Property (e.g., revenues
from coin-operated laundry) sﬁall be included in Common Surplus
as provided in Section 7 of this Article ¥V and applied as provi-
ded therein.

7. Accounting. On or before the date of the annual mem-
bers' meeting of cach year, the Board of Directors or Manayer
shall provide all Unit Owners with a copy of an itemized account-
ing of the Common Expoenscs actually incurred and paid for the
preceding year, together with a tabulation of all amcunts col-
lected pursuant to assessments levied and other ruvenues of the
Association, if any, and showing ‘the net amount over or short of
actual expenditures plus rescrves. Any amount accumulated in
excess of the amount required for actual expenses and rescrves
shall be Common Surplus and shall be apportioned among the Unit
Owners as provided in the Condominium Declaration :'md credited
to cach Unit Owner's next dinstaliment payable for assessments
for the current year, until exhausted. Any net shortage shall
be am;'qunted for in the Annual Budget for the current year or
charged to cach Owner as an immediately payable additional asscss-
ment for the current year.

% (113



8. Books and Records. The Treasurer, or the Manager

pu?suant ‘to the provision of the Manag t Agr £, shall
keep full and correct books of account, including itemized re-
cords of all receipts and expenditurcs, and the same shall be
cpen for inspection by any Unit Dwn?r. any representative of

a Unit Owner duly authorized in wr!.i-_:im;. or the mortgagee of
any Unit at such reasonable time or times during normal busi-
ness hours as may be requested by the Unit Owner or his repre-
santative or mortgagee. The Treasuref or Manager shall also
maintain a separate account for each Unit which shall be Xept
current at all times and which shall show: (i) the name and
address of the Unit Owner or Owners and the mortgagee(s) of
the Unit, if any, tii) the amount and due da_ite of all assess-
ments pertaining to the Unit, (iii) ail auu:;nnts paid on ac-
count, and (iv) any balance duc. Upon written req;aest of a
Unit Owner or his mortgagee, the Treasurer or Manager shall
promptly furnish a certificate or statement of account sctting
forth the amount of any unpaid assessments or other charges
due and owing by such Unit Owner. .

9. Ppayment of Assessments. All installments on asscss-
ments shall be payable to the order of THE COURTYARDS OWNERS
ASSOCIATION, INC. and shall be paid at the principal office
of the Association, or to such other person or entity and at
such other place as the Board of Directors may from time to
time désiqnate. :

Any inatallmenf on any assessment for Common Expoen-
ses not paid within ten {10} days after the date when due
shall be delinguent as of the clueventh day after the date due.
Not later than eighty-threc (83) days after any such asscas-
ment becomes delinquent, the Association or Manager shall
serve upon the Unit Owner or Cu-ﬂuﬁu: liable for any such de-
linguent installment a sSworn dotailed statement of the Asso-
ciation's claim for any or all dblinquent installments on as-
sessments for Common Expenses toyether with intercsr at the

of ten (101) purcent por annum from duc date. Such state-
-

&
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ment shall be executed by the Tr er or S ary of the

Association and shall be duly acknowledged and sworn to before
a Notary Public and shall either be personally d.l.imul or sent
by certified mail, registered or return receipt requested, to
the responsible Unit Owner or Co-Owner. In ths event that pay-
ment is not forthcoming, the _Secrotary or Treasurer or Manager
shall, not later than ninety {90} days after the date on which

the installment becomes delinguent, take sary es to

file in the records of the Recorder of Mortgages for the Parish
of Orleans, an affidavit claiming a privilege and lien on be-
half of the Association against the defaulting Owner's interes
in the Unit and Condominium Parcel liable for such assessment.
the affidavit may be signed and verified by.any Director or
officer of the Association or a duly authorized officer of the
Manager, and shall include (i} a description of the Condominium
Parcel by reference to the condominium Declaration, the Unit de-
signation and any other information necessary for proper identi-
fication, (ii) the name of the Unit Cwner, whose interest in
the Unit is subject to the lien and privilege and the names of
all record owners of the Unit, (iii) the amount of all delin-
quent installments, payments or assessments for Common Expenscs,
and liv] the date on which the said installments or paymente
became delinguent.

In the event that payment of the claim of lien is not
forthcoming after filing of the claim of lien, the Board of Di-
rectors or Manager may take nocessary measures to have filed on
behalf of the Association a suit on such claim and to foreclose
on the interust of the defaultiny Owner in his Unit a.!;d Condo-
minium Parcel in a civil action in a court of competent juris-
diction in Orlcans Parish. Any such suit may claim all past
due amounts plus intercst, the cost of the suit, and reasonable
attorgey's fees. Such suit must be filed before the e:_:piration-
date of one (1} year after the date of recordation of the in-
scription of the lien in the office of the Recorder of Mortgages

for Orleans Parish.
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In addition to the remedies provided above, the Associa-
tion or Manager ma_v deny use, possession, and occupancy of
any Unit or Timeshare Unit and of the Common Eiements to any
Unit Owner or Co-Owner who is in default in payment of “any

assessment or install t on a t for Common Expenses,

until such past due amounts and all penalties al;ld interest
with respect thereto are paid in full.

10. m;&s to Mortgagees. Any Unit Owner who aﬁﬁ.q&gss
his Unit shall notify the Secretary of the name and address of
his mortgagee. The Secretary shall maintain such information
in a special book or file. Whenever 3o requested in writing,
ithe Treasurcr or Manager will promptly report to a mortgagee
of a Unit any unpaid assessments or other defaunlt h:y; the Owner
of such Unit. A copy of any notice of default sent by the Assu-
viation to & uUnit Owner shall also be sent to the mortgagec of
the Unit whose name and address has theretofore been furnished
the Association. .

il. Deposit of Funds. The depository of the funds of the
Association shall be such bank or banks as shall be designated
fmujl time to time by the Doard of Dinmtor-s or Nat\m;e.r.. With-
drawal of monics [rom such accounts shall be only by whecks
s.i.gncci by such persons as arc autrnriied by resolutions of the
Board of Directors or by authorized officers and agents of the
Manager. All funds collected by the Association from assess-
ments may be comingled in a single fund; but they s:hali be held
for the Unit Owners in the respect_ive shares in which they are
paid and credited to accounts rrom".which shall be paid the ex-
penses for which the respective asscs-ﬁzmts were made.

12, Bponds. Fidelity bomis may be reguired by the Board
of Directors from all Officers and employees of the Association
or of Lhe Manager or of other agents or contractors handling
ur re;ponsiblu for the Association's funds. The amount of
such bonds shall be determined by the Board of Directors. The
promiums on such bonds shall be paid by the Association and

shall be a part of the Common Expenscs. o
) O




ARTICLE VI
 RULES AND REGULATIONS

1. Adoption. 7The Board of Directors may in its discro-
tien, .and shall at the Direction of members holding fifty-one’
(51%) percent of the total votes of teh Association, adopt or
amend reasonabls ruzru and regulations m;mun.tw the details
of operation and use of the Condominium Property, including
maintenance, conservation, and beautification of the Condomi-
niwm Propesty and for the health, comfort, safsty, and general
welfare of the Cwners and Occupants of th; Units. The Associa-
tion or Meanager shall have the auvthority to deny use, occupany,
and possession of any Unit or Timoshare Unit and of Lhe Common
Elements to any Unit Owner or Co-Owner or trustee or pant
while they are in violation of such Rules and Regulations.

2. Motice. Writton notice of the adoption or amendment

of such rules and requlatiuns'amd & copy thercof shall be fur-
nished to each Unit Owner and Occupant prior to tlu:.ir effective
Qau, and a copy of the current rules and regulations applicable
to the Condominium Property shall be maintained at’ all times in
the records of the Association.

3. Initial Rules and Rogulations. The initial Rules and

Regulations of the Association, which shall be effective until
amended by the Board of Directors as pr;wided 1n. s:cﬁion 1 of
this Article, are annexed to the Condominium Declaration as
Exhibit D, I
ARTICIE VII
INDEMITEICATION

1. General. The Association shall indemnify and hold
harmless each of its Dirccturs and Officors and the Board of
Directors, Developer, and Manager against all contractual and
nthét liabilitics to others arising out of contracts made by,
or othor acts of, such Directors, Board, Officers, Developer,
or Manayer on behall of the Unit Owners, or arising out of
their status as Directors, Board, Officers, Developer, or Mana-

gor, unless any such contract or act shall have becn made



fraudulently or u,i.-th gross negligence or criminal intent.

Such indemnification shall include indemnification against all
costs and expenses (including, but not limited m,'counu.l feas,
amounts of judgments paid, and amounts paid in settlément) rea-
sonably incurred in connection with the defense of any claim,
action, suit, or proceeding, whether civil, criminal, adminis-
trative, or other in which any sugh indownified party may be in-
volved by virtue of such party being or having been a Director,
Officer, Board Member, Developer or Manager; provided, however.
that such indemnity shall not be operative with respect to any
matter as to which such persons shall have been finally adjuvdged
in such action, suit, or proveeding to be iiahle for gross negli-
gence or fraud in the performance of his duties as a Director,
officer, Board Member, Manager, or Developer. Espenses incurred
in defending a civil or criminal action, im.it, or procueding may
be paid by the Association in advance of the final disposition
of such action, suit, or proceeding as authorized by the Board
in any specific case, upon receipt of an undertaking by or on be-~
half of the indemnifiod party in advance to repay such amount un-~
less it shall be ultimately determined that the indemnificd party
is entitled to be indoemnified by the Association as authorized
Lerein, The Association and its Board of Directors shall have
power and responsibility to raise, by special assessment or othor-
wise, any sums required to discharge its obligation under this
Article; provided, however, that the liability of any Unit Owncr
arising out of any mntrl.wt made by or other acts of the indemni-
fied parties shall be limited to such Unit Owners' percentage of
liability for the Common Expenses.

2. A Representative Capacity. Any agreement made by the
Directors, Board of Directors, Officers, Developer, or Hanager
on beha)lf of the Unit Ownurs and Association may provided that the
parties making such aqreement are acting only as the agent for the
Unit Owners and Association and shall have no perscnal liabiiity
thercunder {oxcept as Unit Owners, if applicable), and that cach

Unit Owners' liability thercvunder shall be limited to such Unit

/,*_},;



Owners' share of liability for the Common ﬁxpenaes.

3. Additional Indemnification. The indemnification pro-
vided by this Article shall not be deemed exclusive of any other
rights to which those geeking indemnification may be entitled’
under any statute, agrecment, vote of members of the Msoc..iation
or disinterested members of the Board, or otherwise, both as to
action in an official capacity or as to action in another capa-
city. Such right to indemnification shall continue as to any
person or entity who has ceased to be a member of a class speci-
fied hercunder entitled to indemnification and shall inure to the
benefits of the heirs, executors, administrators, personal repre-
sentatives, successors, and assigns of such PErson or entity,

* ARTICLE vIII
NOTICES

1. Delivery. Any notice required by the Condominium Docu-
ments or by law to be given in writing by an Unit Owner to another
Unit Owner or the Association or its Board of Directors or by
the Asmciatign or its Board of Directors to any Unit Owner, Asso=-
ciation member, or other person or entity shall be deemed suffi-
cient if delivered personally or deposited in the United States
Mail, registercd or certificd, sddressed to the registered office
of the Association, as filed with the Louwisiana Secretary of State,
and to the last address of such Unit Owner, Association member,
or other person appearing in the records of the Association.

2. Maiver. A written waiver of any required notice, execu-
ted by the person or persons entitled to such motice, whether
executed before or after the regquired time for the notice, shall
be deemed equivalent to the required notice.

ARTICLE IX
PARLIAMENTARY RULES

conduct of Associalion proceedings when not in conflict with the
Condomimium Declaration, the Articles of Inmrporat_ion,- or these

Dy-Luaws or with the laws of the State of Louisiana,

>\



ARTICLE X
AMENDMENTS

Amendments to the By~Laws shall be proposed and adopted in
the following manner: '

1. Notice of the subject matter of a pmposad amendment
shall be included in the notice of any meeting at which a pro-
posed amendment is cnnsidam.

2. A resolution adopting a proposed amendment must receive
approval by a vote of sixty {60%) percent of the em:im mber
ship. Members not presem:. at the meetings coas.tdsnnq the amend-
ment may express their approval in writing thereafter. .Until
the first election of Directors by the mbalrs at an annual or
special meeting, By-laws may be approved by, the unanimous vote
of the Directors.

3. An amendment may be proposed by either the Board of Di=-
rectors or by any member of the Association,

i, An amend;nent when adopted as set forth in Section 2 of
this Article above shall become effuctive only after a copy of
the samc, certified by the President and Secretary as having been
duly adopted, is recorded in the Conveyance Records of Orleans
Parish, Louisiana in the same manner as recordation of the origi-
nal Condominium Declaration to which the original By-Laws are
annexed as an exhibit.

5. 'These By-Laws shall be amended, if necessary, so as to
make the same consistent with the provisions of the Condominium
peclaration and the requirements of law.

6. MNo amcndment shall discriminate against any Unit Owner
{including the Developer) or ayainst any Unit or class or group
of Units unless the Unit Owners so affected shall consent.

The foregoing were adopted as the BY-LAWS OF THE COURTYARDS
OWNERS ASCOCINTION, INC., a nonprofit corporation organized under
the laws of the Stale of Louisiana, at the first meeting of the

Board of Directors.

DATED this _12__{{ day of

-
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